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QUARTERLY ANNOUNCEMENT ON RECENT DEVELOPM
SUSPENSION OF TRADING

Thisa nnoun-—gment is . de® y Wenzhou K ngning Hoszi 1 Co., Ltd. (the ,Comp
to Rules 13.0% nd 13.24A of the Rulgs Go grning the Listing of Se-urities on The S
of Hong Kong Liaiteda nd B rt ¥IVA of the Se~uritiesa nd Futures Ordin n-—e.

Referen=esa re s.de to thea nnoun—ements of the Comg ny d ted 4 nu ry 30, 20
2022, M, 1-h 31, 2022, Agril 1, 2022, Jung 15, 2022, Jung 30, 2022, Seatet® or 30,
14, 2022, Dg=et8 or 30, 20222 nd M r-h 30, 2023 (the ,Announcements”). Unle
OtheIWiSe Iy uires, @ 44 lized terams used herein sh 1l & g, the & me Mg ningsa s th
the Announ-gments.

BUSINESS OPERATION

The arin=ig 1P usingss of the Coag ny is to 4ro i\c‘lea, full # nge of sze-d lized ag
to g tients with 4SY~hd tri- illngss in the PRC. The Coag nya 1so ¢ng ges in zrofes
a nda ged a 1 for the elderly.

In the firstq w rter of 2023, the Cosg ny’s own Loszi 1P usingss i s® oon de glo
As of the d te of thisa nnoun=—gment, the Coag ny ownsa tod 1 of 29 hosii Is,a n
of 0408 tingP ods By s in-rg sed t0 9,998 (De=eal. or 31, 2022: 9,688). The B usin
of the Cosmg nyY kb P cen ~ondu-teda s usw 1 ina 1l s teli la sze-ts. For ded ils, 4
thea NNOUN-eaLeNt toeg o lished stP Sy uently reg rding the Cosg ny’s ey 0408
india tors for the three #0nths ended M r+h 31, 20232 nd the firstq w rter of 2023.

The Ba rd will -ontinug t0 ea Ju tea nd monitor the img =t of suszension of ta
Ot tiona nd fiw n-s 1 gerform.n—-g of the Coag ny.
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PROGRESS OF THE RESUMPTION PLAN OF THE COMPANY

Herea I'e the gending issuesa nd the 4 test

resuagtion of to ding of the Sk res:

q¥ rterly zrogress of the Coamg ny in rgl tion to the

e igwWa nd demonst te th t
the Comg ny B s in z +¢
a dg w te interma 1 —ontrols
a nd 4ro-edures to meet its
® lig tions.

Key matters Time frame
1. To -ondu-ta n in cstig tion, | The In gstig tion Firam.j s issueda nd 4ro ideda n
a nnoun-g the findings,a ssess | Indgzendent In gstig tion Re4ort on the three outsé nding
a nda nnoun-o the isg =t |issugsa s mentioned®y PwC in the Resiga tion Lgtter
on the P usingss 040% tions [a nd other relea Nt issues to the Indezendent In ostig tion
a nd fin n-g 1 zosition of the | Comavittee on O-td® or 14, 2022. The Indezendent
Comg ny (ifa ny),a nd 4ke |In cstig tion Comavittee is of the {gw th t the
retedd la -tions. Indg4endent In ostig tion B s® gen ~0agrehensi ey
sondu-ted ® y ,‘.roefessiou Isa nd B S® qen ~0alated to
2. To —ondu~ n intera 1 -ontrol | the eXtent ra sowB ly z0ssP lo. The Ba rd ks de-ided

to re-tifya 1l issugsa rising froa. the Allgged Arg s
with Teferen=e to the Indegzendent In gstig tion Rgzort.
The Comg ny B sa nnoun—ed the Eey findings of the
Indgjendent In estig tion on O-+t® or 16, 2022. For
det ils, gla se refer to thea nnoun—eaent of the Cosg ny
d ted O+® er 14, 2022. In order to ~ollg-t further relea, it
4 ~tsa nd suggorting ¢ idenve toa ssist the Cosg ny in
a SSeSSing the isg -t of the Alloged Arg s on the fin n-4 1
aosition of the Comg ny, the In gstig tion Firaw is
~ondu-tinga sugaletend I indeggzendent in gstig tion
into the Alleged Arg sa t the I'g Uest Of the Indggzendent
In ¢stig tion Comawittee of f?.e Comg ny. Ugon the
~oagletion of sugzlemend 1 indg4endent in gstig tiona nd
the fiw lia tion of sujzlement 1 indezendent in gstig tion
re0Tt, the Comg ny will further issuea na nNnoun-eaLent
to inform.. the Sk reholdersa nd jotenti 1 in gstors of
the Coag ny of the key findings of the su,',ffeueml
indegendent in gstig tion.

The Comg ny B s oeng geda n indgzendent thirc}-
# 1ty grofessiom 1 —onsuli nt to re igw the Comg ny’s
?ntern, I —ontrolsa nd ',*,ro‘.»eduresa, nd 4ro i‘(‘iQ relea,‘{lt
1410 ement suggestionsa nd follow-uja ~tions. The
Comg ny I s @ rrigd out re+tifia tiona nd4 ken ~orre-ti

Mg Sures zursw nt to the findings of the intera I —.~ontroﬁlh
re igw. Currently, the intera I —ontrol re igw sk oen
sfb s n@ 1y ~omgleted. Ugzon the ~oagletion of intera 1
~ontrol re jewa nd the fim lig tion of the rez0rt on interm 1
»ontrol re igw, the Comg ny will issuea na nnoun-eaent
a S soona S z0ssP la to infora.. the Sk reholdersa nd
a0tent@ 1 in gstors of the Coag ny of the zrogressa nd

findings of the intern 1 ~ontrol re igw.







CONTINUED SUSPENSION OF TRADING
At the Ty UeSt of the Cosmg ny, @ ding in the Sk reS Of the Cosg ny on the Sto-¥ Ex-k ng i s
B o suszended with offet froa.9:00a s on Agril 1, 2022. Tg ding in the Sk Tes Of the Coag ny

will rem. in susjzended until further noti-e.

Shareholders and potential investors of the Company are reminded to rationally deal with



